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Ad-hoc: BMW AG acquires majority stake in BMW Brilliance
Automotive Ltd. leading to full consolidation effective 11 February
2022

Munich. Bayerische Motoren Werke Aktiengesellschaft (BMW AG) acquires
a majority stake in its Chinese joint venture BMW Brilliance Automotive Ltd.
(BBA). BBA has today received the relevant business licence from the
Chinese authorities, effective 11 February 2022. BMW AG thus indirectly
holds 75% of the shares in BBA, while the Chinese partner Brilliance China
Automotive Holdings Ltd. indirectly holds the remaining 25%.

The increase in the shareholding in BBA from 50% to 75% as well as the
amended Joint Venture Contract are effective from 11 February 2022. As
of this date, BBA will be fully consolidated in the group financial statements
of BMW AG. The payment of the purchase price is expected to be
completed by 22 February 2022.

The revaluation of the existing 50% stake in BBA as of 11 February 2022
leads - based on an initial valuation - to a positive one-off effect in the
financial result of the Automotive segment of EUR 7 to 8 billion. The one-
time effect will become more precise in the coming weeks with the
availability of the financial statements of BBA as at 11 February 2022. In
accordance with the accounting standard IFRS 3 Business Combinations,
changes in the valuation parameters may also result in further adjustments
during the financial year.

The full consolidation of BBA also influences BMW Group key performance
indicators for the 2022 financial year:

Automotive segment revenues and EBIT will increase significantly. Due to
consolidation effects, no significant impact on the Automotive EBIT margin
is expected in the financial year 2022.

In 2022, the consolidation of BBA's cash and cash equivalents less the
purchase price payment will result in a one-off increase in the Automotive
segment free cash flow. This effect is currently estimated to be in the region

of EUR 5 billion.
o The absolute increase in the earnings before taxes of the Automotive
Motoren Werke segment, which as of the date of full consolidation will no longer include

Aktiengesellschaft . . . . . .
BBA's equity earnings contribution, will also have an impact on Group
Postal address earnings before taxes and net income for the 2022 financial year.
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Further details on the full consolidation of BBA will be included in the
Report on Outlook and Notes to the Group financial statements in the BMW
Group Report 2021 (publication date: 16 March 2022). The full
consolidation effective 11 February 2022 will be reported in the Quarterly
Statement as of 31 March 2022 (publication date: 5 May 2022).

The definition of the above-mentioned financial indicators is provided in the
glossary of the BMW Group Report 2020 on pages 326 to 329.

If you have any questions, please contact:
BMW Group Corporate Communications
Dr Britta Ullrich, Communications Finance

Telephone: +49 89 382-18364
E-mail: britta.ullrich@bmw.de

Eckhard Wannieck, Head of Communications Corporate, Finance, Sales
Telephone: +49 89 382-24544
E-mail: eckhard.wannieck@bmwgroup.com

Media website: www.press.bmwgroup.com

E-mail: presse@bmw.de

The BMW Group

With its four brands BMW, MINI, Rolls-Royce and BMW Motorrad, the BMW Group is the
world's leading premium manufacturer of automobiles and motorcycles and also provides
premium financial and mobility services. The BMW Group production network comprises 31
production and assembly facilities in 15 countries; the company has a global sales network
in more than 140 countries.

In 2021, the BMW Group sold over 2.5 million passenger vehicles and more than 194,000
motorcycles worldwide. The profit before tax in the financial year 2020 was € 5.222 billion on
revenues amounting to € 98.990 billion. As of 31 December 2020, the BMW Group had a
workforce of 120,726 employees.

The success of the BMW Group has always been based on long-term thinking and
responsible action. The company set the course for the future at an early stage and
consistently makes sustainability and efficient resource management central to its strategic
direction, from the supply chain through production to the end of the use phase of all
products.
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www.bmwgroup.com

Facebook: http://www.facebook.com/BMWGroup

Twitter: http://twitter.com/BMWGroup

YouTube: http://www.youtube.com/BMWGroupView
Instagram: https://www.instagram.com/bmwgroup
LinkedIn: https://www.linkedin.com/company/bmw-group/
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