Mr. Mandisi Mpahlwa, Minister of Trade & Industry

Members of the Diplomatic Corps

Fellow Members of the Board of Management of BMW SA

Representatives of the Department of Trade & Industry

Members of the BMW Dealer Council

Representatives of Suppliers

Honoured Guests

Fellow Associates

Ladies & Gentlemen

Mr. Minister it gives me great pleasure to welcome you…………………

Today we are together to celebrate the reopening of our Rosslyn plant, a plant which we are now running for more than 30 successful years:

· During the last couple of years we increased our volume up to 55555 in our record year 2002

· We are exporting 70 to 80 % of our volume to our main markets in USA, Japan, Australia, NZ, Singapur, Hong Kong and Taiwan

· And we do all of that on a world class quality levels as was proved with the JDP Gold Award

Why do we now “reopen” such a successful plant?

We do that, because

· We invested ZAR 3.54 billion in our facilities, creating the base for 3000 sustainable and high qualified jobs and also spent ZAR 31 million to train our staff for the new 3 series

· We developed our supplier network to 47 1st tier suppliers, meaning that nearly all components are now locally manufactured except the engine and gearbox 0 by the way our suppliers created another 36000 jobs downstream

· We are the first car manufacturer in the country to have launched a brand new car in SA with the new series.  And we did that simultaneously with 3 other plants in Germany – and having done that, we achieved from the beginning on the same high quality level as our German colleagues

We reopen, because

· With implementing the first modern and flexible working time model here in the industry we increased our capacity by more than 30 % and now we can react much quicker to market demands

In summary we can now proudly say:

Our Rosslyn Plant is technologically the most advanced plant in the Southern Hemisphere

And knowing about the very valuable and highly appreciated contribution of all our employees, I would also like to say:

We are proudly South African (although some of us are Bavarians!)

Because production is only half of our business, I should quickly mention, that

· Our dealers also invested the last two years ZAR 340 million in our very powerful dealer network creating another 3000 jobs and achieving a leading position in our market segment

· Our highly successful HIV/AIDS program will now be rolled out into our dealer- and supplier network.  Even our worldwide Group will take it over

Our commitment to social responsibility and good corporate governance is reflected in several programs as well as in our comprehensive BEE approach

Coming to an end, we are now in a phase, thinking about “what’s next”, about our future, especially after the run out of the current car.

We have to do that now, because the decisions have to be made within the next 18 months.

Therefore we need a close and trustful relationship with our partners especially with the dti.

I assure you, 3 weeks ago and this morning we had very valuable and fruitful discussions with the minister, which gives ourselves and also Dr. Reithofer as our chairman a high level of confidence that this partnership is on the right way.

Thank you Minister Mpahlwa for your support, not only with our future plans, but also building our cars……

Because I know, everybody, but especially our employees are looking forward, I would like to ask you please to honour us in saying a few words.
But before you do that, please help me to unveil this board behind us.
